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Highlights of FY2007 Interim Business Results  (Consolidated)

2. Review of two business segments
- Construction & Mining Equipment: As market conditions remained good, we expanded sales  

thanks to the Japanese yenôs depreciation in addition to reinforcing our production capacity 
with new plants in Japan and overseas.

- Industrial Machinery, Vehicles & Others: Both industrial machinery and forklift truck  
businesses expanded sales. 

3. Balance Sheets continued to improve.
- Net D/E ratio further improved. (End of March 2007: 0.33 Č End of September 2007: 0.27)
- Shareholdersô equity ratio improved. 
(End of March 2007: 42.1% Č End of September 2007: 45.3%)

4. Cash dividends per share: 20 yen, up 7 yen from FY2006 interim period.
*18 yen projected in April ô07

162.9 bil yen, up 44.8%Operating income

98.8 bil yen, up 55.6%Net income from continuing operations
103.8 bil yen, up 54.4%Net income

15.1%, up 2.4 pointsOperating income ratio

1,080.0 bil yen, up 21.6% from FY2006 interim periodNet sales

1. Both sales and profit hit new record-high 6-month figures.
Increased for six consecutive interim periods.
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Consolidated Statements of Income
Billions of yen 

Reclassified *(a) Results

67.2
-
-

117.6

(4.6)

122.2

(0.7)
(2.1)

101.4
13.9
9.7

123.0

738.6
147.8

54.6

941.1

55.6%35.398.863.4Net income from continuing operations
-1.24.93.7Net income from discontinued operations

-1.91.2(0.7)Other operating income (expenses)

44.8%50.4162.9<154.0>112.5Operating income

<102.0>

<151.0>

<1,074.0>

-0.5(1.3)(1.9)- Corporate & elimination

54.4%36.5103.867.2Net income

46.7%50.5158.5108.0Income from continuing operations before 
income taxes

-0(4.3)(4.4)Other income (expenses)

44.1%
23.2%

-

44.7
3.1

-

146.1
16.9

-

101.4
13.7

-

- Construction & Mining Equipment
- Industrial Machinery, Vehicles & Others 
- <Electronics>

42.8%48.4161.7113.2Segment profit

23.8%
10.6%

-

175.6
15.8
-

914.3
165.6

-

738.6
149.7

-

- Construction & Mining Equipment
- Industrial Machinery, Vehicles & Others 
- <Electronics>

21.6%191.51,080.0888.4Net sales

Increase
(decrease)

(b-a)

1st half, FY2007 (b)
1USD=119yen <119yen>
1EUR=163yen <161yen>

1st half, FY2006
1USD=115yen 1EUR=147yen

13.7%

9.4%

13.1%

13.7%

9.2%

12.7%

% Profit ratio

<18yen> 7yen20yen13yenCash dividends per share

16.0%

10.2%

15.0%

15.1%12.7%13.0%

17.8%

Å Reclassified indicates 1) removal of the operations from consolidation, which were discontinued in fiscal 2006 and 2) inclusion of the Electronics business into  
the Industrial Machinery, Vehicles & Others segment.

< > Figures announced in July 2007
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Consolidated Balance Sheets

83.01,927.01,843.9Liabilities & shareholdersô equity

(+3.2 points)
95.9

(45.3%)
872.6

(42.1%)
776.7

(% of total assets)
Shareholdersô equity

7.227.019.7Minority interests

(20.1)1,027.31,047.4Total liabilities

(2.1)
1.9

(19.9)

362.9
351.0
313.4

365.0
349.0
333.3

Accounts payable
Interest-bearing debt [b]
Other liabilities

83.01,927.01,843.9Total assets

25.4
2.0

46.8
29.2

(20.6)

117.7
553.7
484.7
417.6
353.0

92.2
551.7
437.8
388.3
373.7

Cash & deposits [a]
Accounts receivable (incl. long-term trade receivable)
Inventories
Tangible fixed assets
Other assets

Increase
(decrease)

Sep.30, 2007
1USD=115yen
1EUR=163yen

Mar.31, 2007
1USD=118yen
1EUR=157yen

Net D/E ratio Billions of yen

(23.5)233.2256.8Interest-bearing debt, net [b-a] 0.270.33
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Mid d le
East  &
Af rica
11.5%

Asia &
Ocean ia

16.6%

Jap an
14.4%

Th e
Americas

26.6%

Eu rop e
&  CIS
22.6%

Chin a
8.3%

129.3 133.2 131.4

196.5 245.0 243.6

135.5
206.5

26.6

46.8

75.6

103.6

107.6

151.6

53.1

70.3

105.3

105.7

0

250

500

750

1,000

1st  half , FY2005 1st  half , FY2006 1st  half , FY2007

Middle East & Afr ica

Asia & Oceania

China

Europe & CIS

The Americas 

Japan

Billions of yen

¥119/USD
¥163/EUR

¥110/USD
¥136/EUR

¥115/USD
¥147/EUR

615.0

1st half, FY2007
1st half, FY2006 +20.1%+32.4%+3.9%+75.9%+28.1%+24.7%+3.0%

+23.8%+49.7%+40.8%+61.6%+52.5%-0.6%-1.4%

TotalMiddle East & 
AfricaAsia & OceaniaChinaEurope & 

CIS
The 

AmericasJapan

Growth rates of sales from the last interim periodsGrowth rates of sales from the last interim periods

Middle
East &
Africa
9.5%Asia &

Oceania
14.6%

Japan
18.0%

The
Americas

33.2%Europe
& CIS
18.3%

China
6.3%

1st half, 
FY2006

1st half, 
FY2007

BreakdownBreakdown

738.6

914.3

Construction & Mining Equipment: Sales by Region

Sales by regionSales by region

Exchange 
rates

N.America
23.9%

N.America
17.2%
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Construction & Mining Equipment: Segment Profit

1st half, FY2006 v.s. 1st half, FY20071st half, FY2006 v.s. 1st half, FY2007

146.1

101.4

64.7

0

50

100

150

1st hal f,
FY2005

1st half,
FY2006

1st hal f,
FY2007

Billions of yen

Volume 
difference

+30.0Production 
& other 
costs
-0.3

13.7%

Segment profit ratio
* Net sales after elimination

Price difference 
in steel materials 

and other 
purchased items

-7.7

Price 
difference

+16.9

10.5% 16.0%

Positive factors Negative factors

Increased fixed 
costs
-8.2

Exchange 
rate 

difference
+14.0
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44.7177.2146.1927.7101.4750.5Consolidated

(2.9)(32.5)(8.2)(250.5)(5.3)(218.0)Elimination

47.6209.7154.41,178.3106.7968.5Total

14.876.932.2236.917.4160.0Others

13.280.725.4227.212.2146.4Europe & CIS

0.46.231.4262.530.9256.3The Americas

19.145.865.2451.646.1405.7Japan

Segment 
profitNet salesSegment 

profitNet salesSegment 
profitNet sales

Increase (decrease)1st half, FY20071st half, FY2006

Note: Net sales by segment indicate the figures before elimination in each segment.

Billions of yen

Construction & Mining Equipment: Sales and Segment Profit by Region (Geographic Origin)




